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E.O. 11652: N/A 

TAGS: ETRD, CA 

SUBJ: MARCH FOREIGN TRADE 

1. ACCORDING TO STATISTICS CANADA'S PRELIMINARY STATEMENT 

OF FOREIGN TRADE DATED APR 25 (UNADJUSTED SEASONALLY), CANADA'S 
GLOBAL EXPORTS IN MARCH 1975 (ALL FIGURES IN CANADIAN DOLLARS) 
WERE $2,431.2 MILLION, DOWN 2 PERCENT FROM ARCH 1974. GLOBAL 
IMPORTS WERE $2,821.8 MILLION (UP 13.6 PERCENT), RESULTING IN 
A TRADE DEFICIT OF $390.6 MILLION. TRADE WITH THE U.S. 

REGISTERED A DEFICIT OF $188 MILLION. 

2. ON THE EXPORT SIDE, U.S. ACCOUNTED OFR NEARLY 

72.5 PERCENT OF THE TOTAL OR $1,758.6 MILLION, AN INCREASE 
OF 4.2 PERCENT OVER 1974. EXPORTS TO JAPAN ($96.2 
MILLION) WERE OFF 47.7 PERCENT, TO EEC (EXCLUSIVE OF NEW 
MEMBERS) WERE $152.9 MILLION (UP 3.3 PERCENT), TO 
U.K. $149.4 MILLION (UP 1.4 PERCENT), AND TO LATIN AMERICA 
$88.1 MILLION (UP 1.3 PERCENT). THE SMALL INCREASE IN 
EXPORTS TO THE U.S. ($71.1 MILLION) WAS ACCOUNTED FOR BY 
VALUE INCREASES IN NATURAL GAS (70 $35 MILLION), WOOD PULP 
(UP $14.4 MILLION), NEWSPRINT (UP $39.2 MILLION), 

FERTILIZERS (UP $19 MILLION), AND PASSENGER CARS 

(UP $41.3 MILLION), WHILE DECLINES WERE PARTICULARLY NOTED IN 
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CRUDE OIL (DOWN $30.7 MILLION) AND LUMBER (DOWN $30.2 MILLION). 
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3. ON THE IMPORT SIDE, THE U.S. ACCOUNTED FOR NEARLY 

69 PERCENT ($1,946.6 MILLION) OF TOTAL CANADIAN PURCHASES, 

UP 1 1.7 PERCENT OVER MARCH 1974. IMPORTS FROM JAPAN 

($92.3 MILLION) WERE UP 3.6 PERCENT, FROM EEC (EXCLUSIVE OF NEW 

MEMBERS) WERE $158.3 MILLION (UP 23.8 PERCENT), FROM 

U.K. $1 10.6 MILLION (UP 37.1 PERCENT) AND FROM LATIN AMERICA 

$122.4 MILLION (DOWN 30.6). MAJOR INCREASES IN 

IMPORTS FROM THE U.S. OCCUREED IN TRACTORS (UP $13.2 

MILLION), NEW CARS (UP $31 MILLION), AND MOTOR VEHICLE 

PARTS (UP NEARLY $60 MILLION). 

4. FOR THE FIRST QUARTER OF 1975, GLOBAL IMPORTS WERE 
$8,245.9 MILLION AND GLOBAL EXPORTS WERE $7,559.5, 

YIELDING A QUARTERLY TRADE DEFICIT OF $686.4 MILLION. 

DURING THE SAME PERIOD, TRADE WITH THE U.S. PRODUCED 
EXPORTS OF $5,082.4 MILLION AND IMPORTS OF $5,395.0 
MILLION, RESULTING IN A QUARTERLY DEFICIT OF $313.6 
MILLION, NEARLY HALF OF THE TOTAL GLOBAL DEFICIT. 

5. ON A SEASONABLE Y ADJUSTED BASIS, BOTH EXPORTS AND 
IMPORTS FELL FOR THE SECOND CONSSCUTIVE MONTH IN MARCH. 
IMPORTS DECLINED 1.5 PERCENT FROM $2,891 MILLION IN 
FEBRUARY TO $2,848 MILLION, WHILE EXPORTS DROPPED 6.5 
PERCENT FROM $2,714 MILLION TO $2,533 MILLION. CANADA'S 
DEFICIT WIDENED FROM THE REVISED LEVEL OF $178 MILLION IN 
FEBRUARY TO $315 MILLION IN MARCH. THE DEFICIT OF 

$617 MILLION FOR THE FIRST QUARTER OF 1975 CONTRASTED 
WITH THAT OF $364 FOR THE LAST QUARTER OF 1974. 
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